


Forward-Looking Statements

Except for historical information contained herein, the statements in this presentation are forward-looking statements that are made
pursuant to the Safe Harbor Provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements and the
business prospects of Pioneer are subject to a number of risks and uncertainties that may cause Pioneer’s actual results in future
periods to differ materially from the forward-looking statements. These risks and uncertainties include, among other things, volatility of
commodity prices, product supply and demand, competition, the ability to obtain environmental and other permits and the timing
thereof, other government regulation or action, the ability to obtain approvals from third parties and negotiate agreements with third
parties on mutually acceptable terms, completion of planned divestitures, litigation, the costs and results of drilling and operations,
availability of equipment, services, resources and personnel required to perform the Company’s drilling and operating activities, access
to and availability of transportation, processing, fractionation, refining and export facilities, Pioneer’s ability to replace reserves,
implement its business plans or complete its development activities as scheduled, access to and cost of capital, the financial strength of
counterparties to Pioneer’s credit facility, investment instruments and derivative contracts and purchasers of Pioneer’s oil, natural gas
liquid and gas production, uncertainties about estimates of reserves and resource potential, identification of drilling locations and the
ability to add proved reserves in the future, the assumptions underlying production forecasts, quality of technical data, environmental
and weather risks, including the possible impacts of climate change, cybersecurity risks, ability to implement planned stock repurchases,
the risks associated with the ownership and operation of the Company’s industrial sand mining and oilfield services businesses and acts
of war or terrorism. These and other risks are described in Pioneer’s Annual Report on Form 10-K for the year ended December 31,
2018, and other filings with the Securities and Exchange Commission. In addition, Pioneer may be subject to currently unforeseen risks
that may have a materially adverse impact on it. Accordingly, no assurances can be given that the actual events and results will not be
materially different than the anticipated results described in the forward-looking statements. Pioneer undertakes no duty to publicly
update these statements except as required by law.



Permian Basin Takes the Global Stage



Permian Basin Driving U.S. Growth



Forecast of U.S. Shale Oil Production by Basin



Forecast of U.S. Shale Gas Production by Basin



Largest U.S. Natural Gas Production By Basin



The Two Largest U.S. Oil Shale Plays
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U.S. Production Growth
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The U.S. is the World’s Largest Oil Producer
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Permian Basin Oil to Supply Global Demand 
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U.S. Becoming a Net Energy Exporter
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U.S. Oil and Gas Exports Setting Records
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LNG Exports Booming
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Natural Gas is the Main Source for Electricity Generation
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Despite Positive Trends, E&Ps Have Lagged the Market
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Pioneer Has Outperformed Peers Over the Last Decade



Commodity Prices Since 2010
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Horizontal Oil Rig Count
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Pioneer Delivering Best-in-Class Oil Production
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Full-Cycle Oil Breakevens by Shale Play in the U.S. 

21



Pioneer is Committed to Sustainable Operations
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Venting and Flaring By Permian Operator
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Benefits of the U.S. Shale Revolution
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Impacts of a Hydraulic Fracturing Ban
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Certain Reserve Information
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